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Highlights
at a Glance

Land  
Acknowledgement

Reduced the cost of landfill 

for clients by increasing waste 

compaction ratio by 10.9% 

Decreased Claystone fleet highway 

tractor fuel consumption by 3.2%

Reduced customer wait times by 

increasing landfill heavy equipment 

uptime by 13.7% 

Reduced residential bins work order 

completion turnaround time from 7 

days to 2 

Reduced Total Recordable Injury 

Rate from a targeted 4.5 to ZERO 

Awarded Top 70 Alberta Employer 

recognition for the fourth 

consecutive year 

Increased donations to local grants, 

sponsorships, and initiatives by 250%

Distributed dividends to five 

shareholding municipalities totalling 

$3,000,000 

Claystone acknowledges 

that our business operates 

primarily on Treaty 6 territory, 

the traditional homelands of 

many First Nations Peoples, 

including the Cree, Saulteaux, 

Niisitapi (Blackfoot), Métis, 

Dene, and Nakota Sioux. In all 

current and future operations, 

we seek to acknowledge 

the land, and all life within it. 

This includes honouring and 

working harmoniously with 

all Peoples of these and other 

lands, pursuing meaningful 

relationships and shared goals 

for success.
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We stated last year that 2020 
was a time of transition and 
change for Claystone Waste Ltd. 
(Claystone). With transition, first 
comes uncertainty – followed 
by the tremendous opportunity 
to reevaluate, reimagine, and 
reposition. In 2021, we seized the 
moment and made a series of 
bold decisions that diversified the 
focus of our landfill, remediation, 
and waste management service 
capabilities, without compromising 
our core strengths. 

Step One: Reevaluate 

While still operating from a position 
of financial strength, the ongoing 
effects of the COVID-19 resulted 
in reduced overall tonnages 
received from municipalities and 
contaminated soil construction. 
This affected our revenue, and 
made us realize the importance of 
looking beyond tradtional sources 
to discover new, emergent waste 
streams. Simultaneously, from both 
a financial and logistical perspective, 
we saw it was necessary to improve 
our core operational efficiences 
wherever we could. 

These factors informed our goals for 
2021: seek out fresh potential, while 
delivering superior performance 
with fewer resources. 

 

Step Two: Reimagine 

By carefully monitoring and analyzing 
Key Performance Indicators (KPIs), 
we further improved and perfected 
existing operations that are critical to 
our business’s success. Among other 
achievements: 

• We increased our landfill’s waste 
compaction ratio by 10.9%, 
meaning we can now physically 
manage and store more waste in 
less space. 

• We decreased our highway 
tractor’s fuel consumptions per 
kilometer by 3.2%, an achievement 
from both an economic and 
environmental perspective. 

• We expanded our landfill’s heavy 
equipment uptime by 13.7%, 
significantly reducing wait times 
and increasing the number of 
customers we can serve. 

• We reduced our work order 
completion turnaround time 
for residential bins customers 
from 7 days to 2, improving the 
quality of life and service in those 
communities. 

• We surpassed our targeted 
reduced annual Total Recordable 
Injury Rate of 4.5 with an incredible 
result of 0.0, meaning every single 
Claystone worker went home safe 
in 2021. 

Step Three: Reposition 

To complement our previous 
landfill mix of municipal waste 
and contaminated soil, Claystone 
strategically focused on 
increasing our capture of wastes 
from customers in construction, 
demolition, and utility excavation 
(hydrovac operations). We also 
made expansions and improvements 
to our existing composting facilities, 
created significant inroads into the 
necessary and profitable market 
of asbestos management, and 
forged new partnerships with 
KBL Environmental and the City 
of Edmonton to handle greater 
tonnages of recyclable materials. 

In total, in 2021: 

• Construction and demolition 
tonnages increased 9.6% 

• Hyrdrovac tonnages increased 
32.6% 

• Asbestos tonnages increased 85% 
(in comparison to target) 

• An additional 10,000 tonnes of 
construction waste was recycled 
into landfill cover 

For a more in-depth review of 
our financial and operational 
performance, please turn to Page 12 – 
Management Discussion and Analysis. 

Taking the

Initiative

4

Claystone Waste Annual Report 2021  |  Overview



While we committed ourselves 
to these statistically quantifiable 
improvements in our operations, we 
did not forget our primary motivator 
– people. Everything Claystone 
does is in pursuit of a cleaner, more 
sustainable future for our customers 
and communities. Throughout 2021, 
we redoubled our commitments 
to our social governance and 
outreach through sponsorships and 
dividend allocations. We are well 
aware that we could not have done 
this without an incredible team 
working for us, and we’re proud to 
say we were also recognized as an 
Alberta Top 75 Employer for a fourth 
consecutive year. 

Ultimately, choices we make today 
will have a big impact on the quality 
of life in Alberta for generations to 
come. 2021 presented Claystone with 
the opportunity to diversify and grow 
our capabilities – and we made sure 
we didn’t waste it. 
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A Year of Transition

2021 was clearly a year of transition 
for Claystone Waste Ltd. 

We successfully navigated our first 
full year of operations under our new 
brand, and were able to generate 
a healthy 2021 fiscal net income 
of $3.26M despite the challenges 
of COVID-19. Our gross revenues 
totalled $21.8M, of which $19.0M was 
generated from waste disposal 
added to the Ryley landfill, with the 
majority of the remainder coming 
from waste hauling and collections. 

Compared to the 2020 fiscal year, 
where unaudited financial results 
were consolidated for Claystone 
Waste and Beaver Municipal 
Solutions, our net income decreased 
by $5.67M. The drop is primarily 
the result of two factors: reduced 
municipal waste from the City of 
Edmonton, our largest customer, 
and the postponement of work on 

the West Valley Line LRT until 2022, 
which was anticipated to produce 
significant contaminated soil 
volumes. We worked to offset some 
of this deficit by increasing customer 

disposal volumes in other waste 
types.  

Operating expenses increased by 
$1.09M from 2020, largely due to:  

• The organization being assessed 
property taxes. 

• A one-time 2020 carbon tax rebate 
that offset prior year expenses. 

• Higher net labour costs from the 
restructuring of the organization for 
future growth. 

• Costs associated with the 
maintenance of equipment. 

Associated with the decrease in 
revenue, we also saw a large drop 
in amortization expense primarily 
related to its landfill airspace asset. 

The decrease in the City of 
Edmonton disposal tonnage was 
greater than expected. This was 
primarily due to less waste being 
delivered to the city’s main waste 

transfer site, the Inter-Processing 
Transfer Facility (IPTF), as a result 
of source-separated organic (i.e., 
compostable) waste now being 
diverted elsewhere. All landfill-

Message

From Our CEO

Our marketplace reputation for excellence in 
customer service and environmental stewardship 
remains unmatched, and provides a very strong 
foundation for its planned future growth.
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destined tonnage from the IPTF 
continues to be trucked to Ryley. 

In order to compensate for the 
reduced revenue from the IPTF, 
the Board and management are 
planning strategic investments 
in 2022 and beyond to secure 
new waste streams from other 
Edmonton-area waste generators. 
The current focus is on establishing 
an independent transfer site in the 
Edmonton area, and also developing 
a sited facility to process organic 
waste from the Edmonton area 
through aerated composting.

The Impact of COVID-19 

The impact of the global pandemic 
on Claystone has been profound. 
Since March 16th, 2020, our facilities 
have been subject to work-at-home 
orders for all employees not required 
at the worksite. For those essential 
workers still working on-site, all 
recommended virus transmission 
mitigation measures have been put 
into place, and all employees have 
been encouraged to receive double 
vaccination. 

The use of these measures has been 
successful. We have managed to 
keep our solid waste services up and 
running, including landfill disposal, 
hauling, collections, and waste 
transfer, and our corporate use of 
virtual meeting technology and 
cloud-based data services has been 
indispensable in remotely managing 
operations and providing back-
office functions.  

Accordingly, we have been able to 
achieve our financial targets, and we 
remain hopeful that in the spring of 
2022, pandemic restrictions will be 
eased and a more normal return to 
work will be possible. 

Commitment to Employees 
and Community 

Throughout 2021, Claystone has had 
the unwavering commitment of its 
employees to make our company 
the very best waste management 
company in Alberta. This year, we 
were honoured to be once again 
named a Top 75 Alberta employer 
for the fourth year running. We are 
also very proud of reducing our Total 
Recordable Injury Rate to 0.0 for the 
entire 12-month period. 

Claystone is a community-owned 
organization. In addition to the 
cash distribution provided to all 
shareholders, the corporation 
supports the community in the 
following ways: 

• Subsidized waste management 
services for the shareholder 
community residents. 

• Property taxes paid to municipal 
units where Claystone owns 
property. 

• A Good Neighbour Grant paid to 
the village of Ryley and Beaver 
County. 

• A community support grant 
program to local not-for-profit 
community associations. 

• Well-paying, full-time jobs for local 
residents. 

Claystone continues to be a fiscally 
prudent community champion. 
In 2021, our combined direct and 
indirect financial benefits delivered to 
the community totalled over $4.9M. 

Governance and 
Management 

Claystone enjoys the benefit of the 
guidance of an exceptional Board of 
Directors, and Management is very 
thankful for their steadfast support 
during 2021. We have also added 
fresh talent to our ranks at every 
level, rounding out our skillsets and 
cumulative expertise. With this team 
now fully in place, we are looking 
forward to 2022 as an exceptional 
year for our shareholders, customers, 
and employees.  

Stay tuned! 

J.A. Pierre Breau, P.Eng., ICD.D 

Chief Executive Officer
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Sustaining Success Through Adversity 

The past year was one of major challenges and 

accomplishments, as we guided the transition of the 

former Beaver Regional Waste Management Services 

Commission into a leading Alberta waste management 

company, Claystone Waste Ltd. 

Two major challenges confronted us in 2021: disruption 

caused by the ongoing COVID-19 pandemic, and 

the arrival of new competitors in the marketplace. 

The pandemic threw twist after turn in our direction 

throughout the year, while customers were tempted 

away with below-cost offers for lesser quality services. 

Managing our transition from a regional services 

commission to a for-profit municipally-controlled 

corporation within such a business environment 

demanded resilience and foresight. 

Thankfully, the customer-first service ethic of our 

employees shone through. Our company not only 

held on to our customer base, we expanded upon it. 

We expanded our service offerings too, especially our 

bundled waste transport and disposals services. Coupled 

with our work this year on developing Claystone’s long-

term strategic plan, we anticipate many more satisfied 

customers in the near future. 

This year Claystone maintained our enviable record 

as a commission by providing sustained dividends 

to our municipal shareholders and subsidizing local 

waste services. We also achieved a first in 2021: a zero 

reportable injury rating. This impressive level of safety 

coupled with other facets of our company culture 

resulted in Claystone being named an Alberta Top 75 

Employer for the fourth consecutive year – something 

we’re extremely proud of. 

A company that is proud of its environmental 

reputation needs a headquarters to match, and in 

2021 we completed construction on our new centre of 

operations. The building has been designed to LEED® 

(Leadership in Energy and Environmental Energy) Gold 

Certification standards, meaning we can continue to 

deliver outstanding waste management services while 

minimizing the creation of further waste of our own. 

A special thanks to my colleagues on the Board of 

Directors whose insight and support has made my job 

much easier, and thank you to our CEO Pierre Breau and 

his experienced management team for all their efforts 

in skilfully steering Claystone through this year’s many 

potential pitfalls. 

The following years promise to be exciting for the waste 

and environmental service industries – and we know our 

best years still lie ahead of us. 

Meryl Whittaker, MBA LLB, BA, ICD.D 

Chair of the Claystone Waste Ltd. Board

Message From the

Board Chair
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Claystone Waste has 
a dynamic team and 
does exceptional work 
in providing advanced 
waste treatment… I look 
forward to helping the 
company’s revenue grow, 
and to continue efforts 
to diversify our waste 
management service 
offerings.  
 
– Bruno Sanelli

Pierre Breau, P.Eng., ICD.D – CEO  
A registered professional engineer with over 35 
years of experience, Pierre has overseen the design, 
construction, and operations of award-winning public 
works infrastructures and nationally-recognized facilities 
handling both solid waste and wastewater. He joined 
Beaver Municipal Solutions in 2011, and has served as 
Claystone’s CEO since our consolidation into a single 
corporation in 2020, ensuring our organization is fulfilling 
its mandate of enhancing the quality of life for all the 

stakeholders it serves.

 
Juvy Ceniza, CPA, CMA - CFO 
With a Certified Management Accountant (CMA) 
designation, Juvy has proven expertise across two 
decades in managing overall finance and administration 
functions, supporting strategic direction, engaging 
stakeholders on prudent financial management, and 
promoting continuous improvement. Having been with 
Beaver Municipal Solutions since 2014, Juvy has served as 
Claystone’s Chief Financial Officer since our consolidation 
in 2020, bringing a steady hand to the wheel as we move 

forward in new directions.

 
Corey Popick, P.Biol. – COO  
Joining the Senior Management Team in April 2021, Corey 
comes to Claystone from Redcliff Cypress Regional Waste 
Management Authority, whose facilities experienced 
significant expansion and improvement under Corey’s 
stewardship. Educated at the University of Saskatchewan 
and currently continuing civil engineering studies at the 
University of North Dakota, Corey’s certifications, skill, and 

experience align perfectly with our vision of tomorrow.

 

Bruno Sanelli, Business Development 
Manager 
The second new member of 2021, Bruno is an Edmonton 
native who has been delivering results in sales, 
marketing, and business development in multiple fields 
for over 35 years. With an enviable track record of 
profitable business growth, Bruno’s goal at Claystone 
is to leverage his vast experience into developing 
relationships with existing and potential customers, and 
to grow our overall business by exploring new revenue 
generation opportunities.

The Senior Management Team 

grew in 2021 as we welcomed 

two new members who 

brought significant expertise 

and insight with them.

Senior 
Management

Team
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Meryl Whittaker, MBA, LLB, BA, ICD.D  
Chair of the Claystone Waste Ltd. Board,  
Nov. 1, 2020 – Nov. 1, 2022

Meryl is a proven leader whose expansive career 
highlights include multiple roles in municipal government 
and private legal practice. She has had the honour of 
serving as both Deputy Minister of Municipal Affairs and 

Deputy Minister of Culture and Tourism for Alberta.

 
Guy Bridgeman, Ph.D. 
Vice-Chair of the Board, Jan. 28, 2021 – Nov. 1, 2022

A respected voice in finance, Guy has extensive 
experience in the Alberta energy industry. He is most 
noted for his many years of dedicated service to EPCOR 
Utilities, during which time he oversaw the company’s 

significant and successful expansion.

 
Ron Helmhold, FCA, FCPA  
Secretary Treasurer of the Board, Chair of the Finance 
and Audit Committee, Nov. 1, 2020 – Nov. 1, 2023

A Chartered Accountant with a long and distinguished 
history in both public and private ventures, Ron has 
worked in an executive capacity in numerous fields, 
including healthcare, biotechnology, and insurance. 
He currently serves as the Chief Financial Officer of the 
Alberta Worker’s Compensation Board. 

 

Bernd Manz 
Chair of the Governance and Human Resources 
Committee, Nov. 1, 2020 – Nov. 1, 2022

Deeply invested in the communities of central Alberta, 
Bernd’s career as a highly-accomplished executive has 
seen him provide strategic and operational planning and 
execution, primarily as the CEO of Aquatera Utilities from 

2003 to 2019.

Cathy Chichak 
Chair of the Public Advisory Committee,  
Nov. 1, 2020 – Nov. 1, 2023

A conduit and connector by nature, Cathy has provided 
strategic support in the public, private, and non-profit 
sectors. She has advised (among others) municipalities, 
post-secondary institutions, agricultural companies, 
healthcare industry providers, energy clients, as well as 
Albertan political figures.

The Board of Directors are 

responsible for the overall 

governance of Claystone, 

guiding our organization with 

purposeful vision as we strive to 

fulfill our mandate and mission. 

The addition of Vice-Chair Guy 

Bridgeman in January 2021 

boosts our ability significantly.

Board of

Directors
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Environmental 

Stewardship
The basic purpose of waste management is a clean 
environment – but at Claystone, we do not limit ourselves 
to basic standards. Time and time again, we’ve looked at 
what might satisfy others and thought of how we can do 
it better, more cleanly, and more efficiently, because the 
future depends on it. That was true when we began back 
in 1992, and it held true in 2021, too. 

By implementing a new Environmental Sustainability and 
Governance Policy this year, we have renewed our pledge 
to create a sustainable future.

GHG Emissions 

Our commitment to tackle the changing climate 
remains absolute. Based on comprehensive field 
monitoring measurements approved by Alberta 
Environment and Parks, we continued to control our 
greenhouse gas (GHG) emissions significantly below the 
mandated threshold of 100,000 tonnes of carbon dioxide 
or equivalent (CO2e) gases.

Sediment Pond Desilting 

Throughout 2021, we committed to a sizable project 
to remove 26,000 m3 of collected sediment from our 
stormwater pond, located on the west side of our landfill 
facility. Removing this sediment reduces the risk of 
flooding during heavy rain and lessens the chance of 
contamination through exposure to harmful substances 
that may be present in the sediment. 

The project encompassed erosion control on slopes 
and ditches, stormwater management, leachate 
management, wetland replacement, wetland 
assessment, landfill gas monitoring, environmental 
monitoring, and groundwater monitoring. It was 
completed in partnership with Alberta Environment and 
Parks’ Wetland Replacement Program, while adhering to 
all provincial and federal regulations, for a total of $1.2M.

Humane Bird Control 

We recognize that the environment belongs to more than 
humans. Many species of birds are scavengers by nature 
and flock to landfills in search of food. These flocks can be 
noisy, and may create contamination issues through their 
excrement or by dragging landfill items away. 

As part of being a good neighbour to our surrounding 
communities while respecting the natural rights of the 
birds, since 2019 we have invested in humane methods 
to help manage nuisance birds. Through employing 
resident falcons on-site, ensuring organic waste is buried 
immediately, and otherwise minimizing the physical 
access to open waste, 2021 saw a considerable decrease 
in the population of nuisance birds present at our landfill 
for a second year running.
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Social 

Outreach
As a municipally controlled corporation, Claystone is 
inextricably linked with the communities that surround us. 
We are committed to improving the quality of life of these 
communities, in ways that go beyond providing superior 
waste management services. 

As the figures show, in 2021 we found ways to 
substantially increase our financial commitments to  
our social programming, even while operating with 
reduced revenues.

Good Neighbour Grant 

After conducting extensive community consultations 
in 2019, Claystone reviewed its annual Good Neighbour 
Grant which returns funding back to the Village of Ryley 
and Beaver County. We adjusted the formulas used to 
determine this funding, resulting in more predictable and 
favourable calculations. 

Because of this, in 2021 the Village of Ryley received 
$188,805 and Beaver County $94,281, to be spent entirely 
as these communities see fit – a total increase of 250% 
in funding.

Ongoing Grants 

Our ongoing Grant Program awards funding and support 
to local not-for-profit community organizations. Delivered 
in two cycles per year, some of this year’s notable 
recipients include: 

• The Royal Canadian Legion No. 02-192 Ryley – $2500 
toward operating costs. 

• Holden Municipal Library – $1000 toward craft activity 
kits for their summer reading program. 

• Tofield School - $2500 toward STEM (Science, 
Technology, Engineering, and Math) classroom 
resources. 

• Beaverhill Bird Observatory Society - $2500 toward the 
completion of a pump-out outhouse.

Dividend Distribution 

As part of our standard operating procedure, Claystone 
is legally bound to return dividends to its shareholder 
municipalities. These dividends are used to help fund 
local infrastructure priorities and deliver municipal 
services. In 2020, we returned $2M to Beaver County, the 
Village of Holden, the Village of Ryley, the Town of Tofield 
and the Town of Viking. 

We significantly improved upon that figure in 2021, 
delivering these communities a total dividend of $3M – 
an increase of 50%.

Employee Welfare 

Employees are a large part of our success, so, during 
a continued global pandemic, we provided ongoing 
security and stability for our workers. We revised the way 
we operate and implemented retraining where needed 
in order to ensure daily safety on the worksite. We set 
a target of a Total Recordable Injury Rate of 4.5 for the 
year. Our employees’ diligence and skill far exceeded 
that optimistic expectation – recording a year-end total 
of ZERO. 

This feat, along with other factors, saw Claystone proudly 
named as an Alberta Top 75 Employer for the fourth 
consecutive year.

Indigenous Relations 

In the hopes of effecting meaningful change with the 
many separate First Nations and Métis peoples that 
reside within the province of Alberta, we at Claystone 
conducted a review of our internal policies in 2021. Our 
new Diversity and Inclusion Policy paves the way to 
providing stronger relations, and, as part of what we 
consider our duty as Canadians, we chose to recognize 
the National Day for Truth and Reconciliation as a paid 
holiday for employees.
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Case Study:

In the Community
Improving Water Infrastructure in  
Beaver County 

Beaver County is a unique place. Challenging geological 
conditions mean many rural residents have low-
producing wells and thus have limited access to 
water. The Ryley truck fill station is a vital community 
cornerstone, allowing residential and commercial 
customers to supplement their water supplies by quickly 
filling up trucks and other transportable containers with 
large quantities of purified, potable water. 

Residents now have decreased fill times, meaning less 
time spent waiting and more time spent enjoying their 
lives. This is just one way we are improving the quality 
of life for the municipalities and stakeholders it serves, 
giving back to the community in the hopes of creating a 
brighter tomorrow.

In 2021, Claystone provided a grant to the Ryley truck 
fill station:

$56,667 Grant

1000’s of Lives 
Improved+1 Filling Bay Upgrades to 

Existing Facilities
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Management Discussion &

Analysis
2021 marked the first full year of operations for Claystone 
under our new brand (previously Beaver Municipal 
Solutions) as we successfully navigated the challenges 
of the COVID-19 pandemic and generated a healthy 
fiscal net income of $3.26M. The table below provides 
a comparison of the 2021 full-year results for Claystone 
Waste to the unaudited combined 2020 results for 8 
months as Beaver Municipal Solutions and 4 months 
as Claystone Waste (included in the audited financial 
statements). While operating results were down from the 
previous fiscal year’s combined net income of $8.92M, the 
decrease was mainly driven by changes in the Edmonton 
solid waste market and reduction in active construction 
projects that generated large amounts of contaminated 
soil for disposal as seen in previous years.

Overall, the Edmonton Area waste market saw a lot of 
activity in 2021, including the addition of new customers 
and competitors. As a Class II Landfill in Alberta, 
Claystone accepts and efficiently and environmentally 
manages a number of different waste types. We 
generated $21.8M in total revenues in 2021, the majority 
of which came from waste disposal in the Ryley landfill. 
While this number was down from 2020 primarily due to 
lower residential waste and contaminated soil volumes 
in 2021, we started to strategically diversify our waste 
stream intake to include larger quantities of: 

Construction and Demolition Waste 

The Alberta market has a significant number of 
construction projects on an annual basis that generate 
a large quantity of waste. Most of this waste is collected 
by a small group of companies with whom Claystone has 

developed strong relationships. Over the past three years, 
Claystone has experienced substantial growth in the 
waste stream as demonstrated in the table below.

Construction & Demolition Waste -  
Annual Tonnage 

Asbestos Waste 

A large opportunity for Claystone was to increase the 
intake of asbestos waste. We have been accepting 
smaller quantities of asbestos over the past few years 
and have developed industry-leading safe handling 
and disposal procedures for this waste type. Given the 
demand in the market, we have increased its asbestos 
intake by 75% from 2020. 

Hydrovac Waste

With changes in competition in the solid waste and soils 
markets regionally, this waste type has provided a steady 
stream of income for our organization. While the year-
over-year numbers are relatively consistent, the majority 
of our hydrovac waste intake in 2021 was from a small 
group of large customers that saw increasing weekly 
volumes in the latter portion of the year.

In $ Millions

Audited 2021 Unaudited 2020

Total Revenue $21.79 $27.85

Total Expenses $18.53 $18.93

Net Income $3.26 $8.93
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We also continued to provide waste hauling and 
collections services to customers and the local 
community that remained relatively consistent to 
previous years.

While transitioning from a commission to a municipally 
controlled corporation, we managed to keep our operating 
expenses in line with targets in 2021 with only a $1.09M 
increase (6%) from 2020. The increase was largely due to 
our organization being assessed property taxes for the 
first time, restructuring costs poising us for future growth 
and annual costs associated with the maintenance of 
equipment. Some of the key areas we saw an increased 
investment in operational spending were: 

Wildlife Management 

In 2021, we invested over $135k developing techniques that 
were less harmful to the environment, such as the use of 
noise machines and predator birds to manage wildlife 
attracted to the landfill that could impact our neighbours. 

Leachate Management 

The liquid that results from passing through the solid 
waste in the landfill, leachate, can be harmful to the 
environment. We invested in exceeding the minimum 
compliance standards for leachate levels at the landfill. 

Landfill Gas Emission Testing & Monitoring 

All landfills ultimately emit greenhouse gases such 
as methane and carbon dioxide over time as the 
compacted materials break down. We invested over 
$200k in 2021 into ongoing testing and safe monitoring of 
the gas emitted from the landfill. 

Employees, Safe Workplace, & Culture 

Our most valuable asset is our people. In 2021, we invested 
to support our good safety record, ensuring our worksite 
was safe to operate during the COVID-19 pandemic and 
that all employees received the appropriate training. We 
were named a Top 75 Employer in Alberta for the fourth 
consecutive year in 2021, which speaks volumes to the 
culture our management strives to sustain. 

Business Development & Branding 

We invested significantly into developing a new brand 
in 2021. We also added a new Business Development 
Manager, developed a long-term strategic plan, and 
continued to invest in local and regional opportunities to 
further expand our reach.

As an active member of the local community in Beaver 
County and its municipalities, we provided direct 
and indirect financial benefits to the community in 
2021 totaling over $4.9M inclusive of annual partner 
distributions of $3M, subsidized local waste collection 
services of $1.0M, property taxes of $0.4M, and community 
grants and other funding of $0.5M. 

We invested over $3.6M in capital expenditures in 2021. 
The investments include $1.8M for improvements to the 
Ryley Landfill such as rejuvenation of its storm water pond 
and preparation work for future landfill cell development, 
$1.4M in facilities upgrades, transfer station upgrades and 
site betterments including the completion of a brand-
new corporate headquarters located in Ryley, and $0.4M 
for equipment additions. No new landfill cells were added 
or existing cells capped during the year. 

We continued to maintain a strong financial position 
at the end of 2021, with over $7M in positive cash flow 
generated from operations, $73.9M in total assets, and no 
existing external debt. In 2021, we contributed $1.7M to its 
landfill post-closure fund (a fund set aside to cover future 
landfill capping and remediation costs associated with 
the closure of landfill cells).

Claystone Waste is looking forward to servicing its 
customers in the upcoming year by continuing to offer 
innovative waste solutions. There are a number of new 
opportunities within the waste management industry 
that Claystone Waste is exploring for 2023 and beyond to 
diversify the organization’s position in the waste industry.

Municipal Solid Waste

Special Waste (Inc. Hydrovac)

Abestos

Construction & Demolition

Contaminated Soil

Other Waste

Waste Revenues By Type - 2021 vs. 2020

0% 20% 40% 60% 80% 100%
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Independent Auditor's Report 

To the Partners of Claystone Waste Limited Partnership 
 
Opinion 

We have audited the financial statements of Claystone Waste Limited Partnership (the “Limited Partnership”), 
which comprise the statement of financial position as at December 31, 2021, and the statement of 
comprehensive income, statement of partnership equity and statement of cash flows for the year then ended, 
and notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Limited Partnership as at December 31, 2021, and its financial performance and its cash flows for 
the year then ended in accordance with International Financial Reporting Standards. 

Basis for Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities 
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Limited Partnership in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements   
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with International Financial Reporting Standards, and for such internal control as management determines is 
necessary to enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error. 

 
In preparing the financial statements, management is responsible for assessing the Limited Partnership's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Limited Partnership or to cease 
operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Limited Partnership's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Canadian generally accepted auditing standards will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. As part of an audit in accordance with Canadian generally accepted auditing 
standards, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

▪ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
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▪ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Partnership's internal control. 

▪ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

▪ Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Limited Partnership's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Limited Partnership to 
cease to continue as a going concern. 

▪ Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

 

 

 
  

Chartered Professional Accountants 
Edmonton, Alberta 
March 4, 2022 
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Claystone Waste Limited Partnership 
Statement of Financial Position 
December 31, 2021 

2021 2020 
$ $ 

Assets 
Current assets 

Cash  16,175,165 17,291,702 
Accounts receivable (Note 4) 3,687,331 2,713,955 
Investments (Note 5) 8,167,301 8,102,912 
Inventory (Note 6) 868,514      866,515 
Prepaid expenses      442,141      478,236 

29,340,452 29,453,320 
Non-current assets 

Landfill closure and post closure fund (Note 9)  10,058,934 8,428,565 

Property and equipment (Schedule 1)  34,526,583 35,887,841 

 73,925,969 73,769,726 

Liabilities 
Current liability 

Accounts payable and accrued liabilities (Note 8) 1,389,185 1,700,537 

Non-current liability 
Landfill closure and post closure obligation (Note 9)  16,190,484 15,978,311 

Contingent liabilities (Note 10) 

Commitment (Note 11) 

Partnership equity 
Partnership equity (Note 12)  56,346,300 56,090,878 

 73,925,969 73,769,726 

The accompanying notes are an integral part of these financial statements. 

These financial statements were approved by the Board of Directors of the General Partner on March 4, 2022. 

________________________________, Director ________________________________, Director 
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Claystone Waste Limited Partnership 
Statement of Comprehensive Income 
For the year ended December 31, 2021 
       
    2021   2020 
   (12 Months)  (4 Months) 
    $   $ 
 
Revenue 
 Disposal fees, hauling and other 20,876,738 8,617,247 
 Collection system fees 553,106 167,008 
 Interest and rental      358,126    136,109 
 21,787,970 8,920,364 
 
Expenses 
 Collection system (Schedule 2) 1,202,581 387,980 
 Hauling (Schedule 3) 1,995,280 643,699 
 Landfill (Schedule 4) 4,655,707 1,575,150 
 General and administrative (Schedule 5) 5,028,295 1,316,427 
 Biosolids project 8,307 2,663 
 Depreciation 4,926,312 1,823,986 
 Finance expense 225,095      66,488 
 Grants      339,734           -  
 18,381,311 5,816,393 
 
Income from operations   3,406,659 3,103,971 
 
Other items 
 Gain on disposal of property and equipment 55,171 81,611 
 Landfill closure and post closure fund gains and losses     (206,608)       (1,535) 
     (151,437)      80,076 
 
Net and comprehensive income for the period 3,255,222 3,184,047 
 
The accompanying notes are an integral part of these financial statements. 
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Claystone Waste Limited Partnership 
Statement of Partnership Equity 
For the year ended December 31, 2021 
 
   Claystone Limited 2021 2020 
   Waste Ltd. Partners Total Total 
 $ $ $ $ 
 
Partnership equity, beginning of period 52,905,443 3,185,435 56,090,878 -      
 
Capital contributions from unit issuance 
 on formation -      -      -      1,601 
 
Contributions on acquisition of landfill 
 net assets and operations -      -      -      52,905,230 
 
Distributions -      (2,999,800) (2,999,800) -      
 
Net income for the period 216 3,255,006 3,255,222 3,184,047 
 
Partnership equity, end of period 52,905,659 3,440,641 56,346,300 56,090,878 
 
The accompanying notes are an integral part of these financial statements. 
 
 
 

20



Yaremchuk & Annicchiarico LLP       Chartered Professional Accountants 

 

 

 

Claystone Waste Limited Partnership 
Statement of Cash Flows 
For the year ended December 31, 2021 
 
    2021   2020 
   (12 Months)  (4 Months) 
    $   $ 
 
Cash flows from operating activities 
 Net income for the period   3,255,222 3,184,047 
 Items not affecting cash 
  Depreciation of property and equipment   4,926,312 1,823,986 
  Gain on disposal of property and equipment   (55,171) (81,611) 
  Investments change in value   35,611 (38,788) 
  Landfill closure and post closure fund change in value   (168,481) (57,007) 
  Landfill closure and post closure fund gains and losses   206,608 (1,535) 
  Finance expense   225,095 66,488 
 Changes in non-cash working capital 
  Accounts receivable   (973,376) 1,359,587 
  Inventory   (1,999) 85,139 
  Prepaid expenses   36,095 (72,286) 
  Accounts payable and accrued liabilities        (311,352)      676,162 
       7,174,564   6,944,182 
 
Cash flows from (used in) investing activities 
 Purchase of property and equipment   (3,683,404) (3,857,521) 
 Proceeds on sale of property and equipment   160,599 89,613 
 Transfer to investments   (3,100,000) -     
 Transfer from investments   3,000,000 -     
 Transfer to landfill closure and post closure fund    (1,668,496)                -  
      (5,291,301)  (3,767,908) 
 
Cash flows from financing activities 
 Proceeds from unit issuances   -      1,601 
 Cash acquired on acquisition of landfill net assets and operations   -      14,113,827 
 Distributions to limited partners    (2,999,800)                -  
      (2,999,800) 14,115,428 
 
Change in cash during the period   (1,116,537) 17,291,702 
 
Cash, beginning of period   17,291,702  -  
 
Cash, end of period   16,175,165 17,291,702 
 
 
The accompanying notes are an integral part of these financial statements. 
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Claystone Waste Limited Partnership 
Notes to the Financial Statements 
December 31, 2021 
 
 
1. Operations 

 
Claystone Waste Limited Partnership (The “Limited Partnership”) was formed on August 20, 2020 under the 
laws of Alberta.  The Limited Partnership was formed for the purpose of providing waste management 
services to partner municipalities and others. The General Partner of the Limited Partnership is Claystone 
Waste Ltd. and the Limited Partners are Beaver County, Village of Holden, Village of Ryley, Town of Tofield 
and Town of Viking.  
 
The Partnership’s registered address is 50117 Range Road 173, Beaver County, Alberta. 
 

2. Basis of presentation 
 
Statement of compliance 
These financial statements have been prepared in accordance with International Financial Reporting 
Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”) and interpretations of 
the IFRS Interpretations Committee (“IFRIC”). 
 
Basis of preparation 
The financial statements have been prepared on a historical cost basis except for the revaluation of certain 
financial assets and financial liabilities to fair value. 
 

3. Significant accounting policies 
  
Critical judgments and sources of estimation uncertainty  
The preparation of these financial statements requires management to make certain estimates, judgments 
and assumptions that affect the reported amounts of assets and liabilities at the date of the financial 
statements and reported amounts of expenses during the reporting period.  Actual outcomes could differ 
from these estimates.  These financial statements include estimates which, by their nature, are uncertain.  
The impacts of such estimates are pervasive throughout the financial statements, and may require 
accounting adjustments based on future occurrences.  Revisions to accounting estimates are recognized in 
the period in which the estimate is revised and future periods if the revision affects both current and future 
periods.  These estimates are based on historical experience, current and future economic conditions and 
other factors, including expectations of future events that are believed to be reasonable under the 
circumstances.  
 
Critical judgments  
The following are critical judgments that management has made in the process of applying accounting 
policies and that have the most significant effect on the amounts recognized in the financial statements: 
 
(i) The Limited Partnership applied judgement to determine if a good or service that is promised to a 

customer is distinct based on whether the customer can benefit from the good or service on its own 
or together with other readily available resources and whether the good or service is separately 
identifiable.  
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Claystone Waste Limited Partnership 
Notes to the Financial Statements 
December 31, 2021 

3. Significant accounting policies - continued

Critical judgments (continued)

(ii) For performance obligations satisfied at a point in time, judgement is required to determine when
transfer of control occurs relating to the provision of waste disposal and hauling services to its
customers. Management based its assessment on a number of indicators of control, which include,
but are not limited to whether the Limited Partnership has present right of payment, whether the
contracted service has been performed and whether significant risks and rewards have been
transferred. The Limited Partnership determined that control is transferred on acceptance of waste at
the landfill facility, either directly from the customer or via serviced delivery.

(iii) The Limited Partnership applied judgement in its methodology used to calculate the landfill closure
and post closure obligation. These judgements included the timing of cash flows, appreciation of
discount rate and how to attribute cash flows to the existing landfill sitework and usage.

Critical estimates 
The following are key assumptions concerning the future and other key sources of estimation uncertainty 
that have a significant risk of resulting in a material adjustment to the carrying amount of assets and 
liabilities within the next financial year: 

(i) Depreciation expense is allocated based on the assumed useful life of property and equipment.
Should the useful life differ from the initial estimate, an adjustment would be made in the statement
of operations.

(ii) Landfill closure and post closure obligation is determined by estimating the expected total cost to
complete remediation work as described in Note 9. Actual amounts could differ significantly from this
estimate. Changes to estimates are recorded and amortized prospectively.

Cash 
Cash is comprised of cash in bank and demand deposits. 

Property and equipment 
Property and equipment are carried at cost, less accumulated depreciation and accumulated impairment 
losses.  

The cost of an item of property and equipment consists of the purchase price, any costs directly attributable 
to bringing the asset to the location and condition necessary for its intended use and an initial estimate of 
the costs of dismantling and removing the item and restoring the site on which it is located.  

Property and equipment are depreciated annually over the estimated useful life of the asset, as follows: 

Landfill site work  - percentage of consumption
Storm water ponds  - 3.3% straight line
Facility buildings  - 3.3% straight line
Transfer station buildings and site work - 3.3% straight line
Landfill and office equipment  - 10% - 33.3% straight line or percentage of useful life
Paving  - 5% straight line
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Claystone Waste Limited Partnership 
Notes to the Financial Statements 
December 31, 2021 

3. Significant accounting policies - continued

Property and equipment (continued): 
Property and equipment under development represent capital projects under construction. Cost includes 
purchase price of raw materials, consumables used, direct labour and other costs directly attributable to the 
assets.  Depreciation of these assets, on the same basis as other property and equipment assets, 
commences when the assets are ready for their intended use. 

An item of property and equipment is derecognized upon disposal or when no future economic benefits are 
expected to arise from the continued use of the asset.  Any gain or loss arising on disposal of the asset, 
determined as the difference between the net disposal proceeds and the carrying amount of the asset, is 
recognized in profit or loss in the statement of comprehensive income. 

Where an item of property and equipment comprises major components with different useful lives, the 
components are accounted for as separate items of property and equipment. Expenditures incurred to 
replace a component of an item of property and equipment that is accounted for separately, including 
major inspection or overhaul expenditures, are capitalized.  

The Limited Partnership compares the carrying value of property and equipment to estimated net 
recoverable amounts, based on estimated future cash flows, to determine whether there is any indication 
of impairment whenever events or circumstances warrant. 

Leases 
At the inception of a contract, the Limited Partnership determines whether a contract is, or contains a lease. 
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset 
for a period of time in exchange for consideration.   

As a lessee 
On initial identification of a lease contract, the Limited Partnership recognizes a right-of-use (ROU) asset and 
a lease liability at the commencement of the lease contract. The lease liability is initially measured at the 
present value of the future unavoidable lease payments under the contract, discounted using the interest 
rate implicit in the lease contract. Where the implicit rate cannot be readily determined, the Limited 
Partnership uses the incremental borrowing rate of the legal entity entering into the lease contract. Lease 
payments include fixed payments including in-substance fixed payments less any lease incentives receivable, 
variable lease payments that depend on an index or a rate, the exercise price of a purchase option or 
optional renewal period that the Limited Partnership is reasonably certain to exercise and penalties for early 
termination of a lease contract unless the Limited Partnership is reasonably certain not to terminate early. 
Subsequently, the lease liability is measured at amortized cost, using the effective interest method. The 
lease liability is re-measured to reflect any reassessments or lease modifications. Lease payments are 
allocated between the principal repayment of the lease liability and finance expense. The finance expense 
on the lease liability is charged to net income over the term of the lease contract to produce a constant 
periodic rate of interest on the remaining balance of the lease liability for each period. 
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Claystone Waste Limited Partnership 
Notes to the Financial Statements 
December 31, 2021 
 
 
3. Significant accounting policies - continued 
 

As a lessee (continued) 
The ROU asset is initially measured at cost which includes the initial lease liability, any lease payments made 
at or before commencement date less any lease incentives received, any initial direct costs and restoration 
costs. The ROU assets are depreciated on a straight-line basis over the shorter of the respective asset’s 
useful life and the remaining term of the lease contract. The ROU assets are subsequently re-measured to 
reflect any reassessments or lease modifications. At each reporting date, ROU assets are reviewed for 
indications of impairment. In case it is determined that indications of impairment exist, the recoverable 
amount is estimated for ROU assets, which is the greater of value in use and fair value the Limited 
Partnership expects to recover from sub-lease of the asset. 
 
The Limited Partnership has elected not to recognize ROU assets and lease liabilities for lease contracts 
where the total term of the respective lease contract is less than or equal to 12 months or for low value 
lease contracts. The Limited Partnership recognizes the payments relating to such leases (including principal 
and interest associated with these leases) as an expense on a straight-line basis over the lease term.  
 
As a lessor 
On initial identification of a lease contract, the Limited Partnership determines whether the contract is a 
finance lease or an operating lease. If a contract transfers substantially all of the risks and rewards incidental 
to ownership of the underlying asset to the customer, the contract is classified as a finance lease; otherwise, 
it is classified as an operating lease. Finance income related to contracts accounted for as finance leases is 
recognized in a manner that produces a constant rate of return on the net investment in the lease. The net 
investment in the lease is the aggregate of net minimum lease payments and unearned finance income 
discounted at the interest rate implicit in the lease. Unearned finance income is deferred and recognized in 
net income over the lease term. Lease payments received by the Limited Partnership under operating leases 
are recognized as lease revenue on a straight-line basis over the lease term.   
 
Impairment of assets 
Impairment tests for long-lived assets are performed when there is an indication of impairment.  At each 
reporting date, an assessment is made to determine whether there are any indications of impairment.  If 
any indication of impairment exists, an estimate of the long-lived assets recoverable amount is calculated.  
The recoverable amount is determined as the higher of the fair value less direct costs to sell and the asset’s 
value in use.  If the carrying value of long-lived assets exceeds its recoverable amount, the assets are 
impaired and an impairment loss is charged to profit and loss so as to reduce the carrying amount of the 
long-lived assets to their recoverable amount. 
 
Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the 
revised estimate of its recoverable amount, but only to the extent that the increased carrying amount does 
not exceed the carrying amount that would have been determined had no impairment loss been recognized 
for the asset in prior years. A reversal of an impairment loss is recognized immediately in profit or loss. 
 

 Revenue recognition  
 
Waste Disposal and Collection 
The Limited Partnership generates revenues primarily from provision of waste disposal and waste hauling 
services. Other sources of revenues include waste collection services and property and equipment rental. 
Disposal, hauling and collection service revenues are earned when the performance obligations are 
satisfied, which is the acceptance of waste at the landfill facility, either directly from the customer or via 
serviced delivery.   
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Claystone Waste Limited Partnership 
Notes to the Financial Statements 
December 31, 2021 
 
 
3. Significant accounting policies - continued 
 

As a lessee (continued) 
The ROU asset is initially measured at cost which includes the initial lease liability, any lease payments made 
at or before commencement date less any lease incentives received, any initial direct costs and restoration 
costs. The ROU assets are depreciated on a straight-line basis over the shorter of the respective asset’s 
useful life and the remaining term of the lease contract. The ROU assets are subsequently re-measured to 
reflect any reassessments or lease modifications. At each reporting date, ROU assets are reviewed for 
indications of impairment. In case it is determined that indications of impairment exist, the recoverable 
amount is estimated for ROU assets, which is the greater of value in use and fair value the Limited 
Partnership expects to recover from sub-lease of the asset. 
 
The Limited Partnership has elected not to recognize ROU assets and lease liabilities for lease contracts 
where the total term of the respective lease contract is less than or equal to 12 months or for low value 
lease contracts. The Limited Partnership recognizes the payments relating to such leases (including principal 
and interest associated with these leases) as an expense on a straight-line basis over the lease term.  
 
As a lessor 
On initial identification of a lease contract, the Limited Partnership determines whether the contract is a 
finance lease or an operating lease. If a contract transfers substantially all of the risks and rewards incidental 
to ownership of the underlying asset to the customer, the contract is classified as a finance lease; otherwise, 
it is classified as an operating lease. Finance income related to contracts accounted for as finance leases is 
recognized in a manner that produces a constant rate of return on the net investment in the lease. The net 
investment in the lease is the aggregate of net minimum lease payments and unearned finance income 
discounted at the interest rate implicit in the lease. Unearned finance income is deferred and recognized in 
net income over the lease term. Lease payments received by the Limited Partnership under operating leases 
are recognized as lease revenue on a straight-line basis over the lease term.   
 
Impairment of assets 
Impairment tests for long-lived assets are performed when there is an indication of impairment.  At each 
reporting date, an assessment is made to determine whether there are any indications of impairment.  If 
any indication of impairment exists, an estimate of the long-lived assets recoverable amount is calculated.  
The recoverable amount is determined as the higher of the fair value less direct costs to sell and the asset’s 
value in use.  If the carrying value of long-lived assets exceeds its recoverable amount, the assets are 
impaired and an impairment loss is charged to profit and loss so as to reduce the carrying amount of the 
long-lived assets to their recoverable amount. 
 
Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the 
revised estimate of its recoverable amount, but only to the extent that the increased carrying amount does 
not exceed the carrying amount that would have been determined had no impairment loss been recognized 
for the asset in prior years. A reversal of an impairment loss is recognized immediately in profit or loss. 
 

 Revenue recognition  
 
Waste Disposal and Collection 
The Limited Partnership generates revenues primarily from provision of waste disposal and waste hauling 
services. Other sources of revenues include waste collection services and property and equipment rental. 
Disposal, hauling and collection service revenues are earned when the performance obligations are 
satisfied, which is the acceptance of waste at the landfill facility, either directly from the customer or via 
serviced delivery.   
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Claystone Waste Limited Partnership 
Notes to the Financial Statements 
December 31, 2021 
 
 
3. Significant accounting policies - continued 

 
The transaction price is determined on a stand-alone basis and is dependent on the type of service 
performed: disposal fees are based on weight of waste accepted at the facility, hauling fees are based on 
frequency of deliveries and mileage, and collection system fees are based on weight of waste accepted at 
the facility or number of residents being serviced. The service rates are based on contracts, which vary in 
duration, and the fees are billed to clients once the service has been performed on at least a monthly basis. 
No transaction price is allocated to unsatisfied performance obligations, as the Limited Partnership has a 
right to consideration from a customer in an amount that corresponds directly with the value to the 
customer of the Limited Partnership’s performance completed to date. 
 
Most of the revenues are earned at point-in-time, except for certain collection system services under long-
term contracts which are earned over time. For collection system services where the Limited Partnership 
has contracts with customers to provide services at a certain frequency over a pre-determined period for a 
fixed rate, the Limited Partnership has a right to invoice the customer in the amount that corresponds 
directly with the value of the Limited Partnership’s performance completed to date. 
 
Rental 
Rental revenue is recognized when earned over the term of the lease agreement and when collection is 
reasonably assured.  Rental revenue is collected at the beginning or end of each rental period, with 
performance obligations satisfied at the end of the respective rental period. It is at this time that rental 
revenue is earned. 
 
Interest Income 
Interest income on investments and cash deposits is recognized over time, taking into account the 
applicable interest rates. 
 
The Limited Partnership does not adjust consideration for a financing component as amounts are received 
in one year or less. Incremental costs of obtaining a contract are expensed as incurred as they would be 
recognized in one year or less. 
 
Inventory 
Small parts and other consumables, the majority of which are consumed by the Limited Partnership in the 
provision of its services, are valued at the lower of cost and net realizable value with cost being determined 
on a weighted average basis. Cost includes the purchase price, transportation and other costs incurred to 
bring the inventories to their present location and condition. 

 
Employee future benefits 
Employees of the Limited Partnership are members of the Local Authorities Pension Plan (“LAPP”). The LAPP 
is a multi-employer defined benefit pension plan. LAPP Corporation, which includes a Corporate Board that 
is appointed by Plan Sponsors, is the administrator and trustee of LAPP. The LAPP is accounted for as a 
defined contribution plan as the LAPP is unable to provide specific information in relation to the Limited 
Partnership’s portion of the defined benefit obligation or plan assets. As a result, the Limited Partnership 
does not recognize its share of any plan surplus or deficit.  

 
 Income taxes 

The Limited Partnership is not liable for income taxes.  The taxable income of the Limited Partnership is 
determined as if the Limited Partnership were a separate person resident in Canada, and is allocated to each 
partner on December 31st of each year. 
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Claystone Waste Limited Partnership 
Notes to the Financial Statements 
December 31, 2021 
 
 
3. Significant accounting policies - continued 

 
 Provisions 

Provisions are recognized when the Limited Partnership has a present legal or constructive obligation as a 
result of a past event, it is probable that the Limited Partnership will be required to settle that obligation 
and a reliable estimate can be made of the amount of the obligation. Provisions are determined by 
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the 
time value of money and the risks specific to the liability. The increase in the provision due to the passage of 
time is recognized as a finance cost over the estimated period until settlement of the obligation. Significant 
judgment is required to determine whether a past event results in a liability that is recognized in the 
statement of financial position. In addition, quantifying such a provision also involves certain amount of 
estimation in respect of the amount and timing of outflows of economic benefits and therefore it is possible 
that the assumptions used in measuring the provision may differ from future outcomes and the impact of 
such variations could be material. 

 
The Limited Partnership recognizes a decommissioning liability relating to estimated landfill closure and 
post-closure costs for which it has a legal obligation to restore. A corresponding asset for the 
decommissioning cost is added to the carrying amount of the associated property and equipment, and is 
depreciated over the estimated useful life of the asset. 
 

 Financial instruments 
The Limited Partnership classifies its financial instruments in the following measurement categories: at fair 
value through profit and loss (“FVTPL”), at fair value through other comprehensive income (“FVOCI”) or at 
amortized cost.  The Limited Partnership determines the classification of financial assets at initial 
recognition.  The classification of financial assets depends on the business model for managing the financial 
assets and the contractual terms of the cash flows. Financial liabilities are classified as those to be measured 
at amortized cost unless they are designated as those to be measured subsequently at FVTPL (irrevocable 
election at the time of recognition). For assets and liabilities measured at fair value, gains and losses are 
either recorded in profit or loss or other comprehensive income. Financial assets that are held within a 
business model whose objective is to collect the contractual cash flows, and that have contractual cash 
flows that are solely payments of principal and interest on the principal outstanding are generally measured 
at amortized cost at the end of the subsequent accounting periods. All other financial assets including equity 
investments are measured at their fair values at the end of subsequent accounting periods, with any 
changes taken through profit and loss or other comprehensive income (irrevocable election at the time of 
recognition).  
 
Financial assets and liabilities at amortized cost are initially recognized at fair value plus or minus 
transaction costs, respectively, and subsequently carried at amortized cost less any impairment.  Accounts 
receivable, investments in fixed income securities and accounts payable and accrued liabilities are classified 
as amortized cost. 
 
Financial assets and liabilities carried at FVTPL are initially recorded at fair value.  Transaction costs of 
financial assets and financial liabilities carried at FVTPL are expensed in profit or loss. Realized and 
unrealized gains and losses arising from changes in the fair value of the financial assets and liabilities held at 
FVTPL are included in profit or loss in the period in which they arise.  Cash and investments in government 
investment certificates are classified as FVTPL. 
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3. Significant accounting policies - continued

Financial instruments (continued)

Financial assets and liabilities carried at FVOCI are initially recorded at fair value. Unrealized gains and losses
from changes in the fair value of the financial assets and liabilities held at FVOCI are included in
comprehensive income (loss) in the period in which the arise.

The Limited Partnership recognizes a loss allowance for expected credit losses on financial assets that are
measured at amortized cost.  At each reporting date, the Limited Partnership measures the loss allowance
for the financial asset at an amount equal to the lifetime expected credit losses if the credit risk on the
financial asset has increased significantly since initial recognition.  If at the reporting date, the financial asset
has not increased significantly since initial recognition, the Limited Partnership measures the loss allowance
for the financial asset at an amount equal to the twelve month expected credit losses.  Regardless of
whether credit risk has increased significantly, the loss allowance for trade receivables without a significant
financing component classified at amortized cost, are measured using the lifetime expected credit loss
approach.  The Limited Partnership shall recognize in the statements of net (loss) income, as an impairment
gain or loss, the amount of expected credit losses (or reversal) that is required to adjust the loss allowance
at the reporting date to the amount that is required to be recognized.  As of December 31, 2021,
management has not identified any indications of impairment gain or loss.

Standards and interpretations not yet applied
The International Accounting Standards Board and the International Financial Interpretations Committee
have issued new standards and amendments to standards as well as interpretations of standards which are
to be applied January 1, 2022. There is not expected to be a significant impact of these pronouncements on
the accounting policies of the Limited Partnership.

4. Accounts receivable 2021 2020 
$ $ 

Trade receivables 3,135,991 2,529,917 
GST recoverable    551,340    184,038 

3,687,331 2,713,955 
Allowance for doubtful accounts   -     -     

3,687,331 2,713,955 

5. Investments 2021 2020 
$ $ 

Investment in fixed income 8,133,000 8,002,449 
Accrued interest      34,301    100,463 

8,167,301 8,102,912 
Amount maturing within one year 8,167,301 8,102,912 

-     -     

Investments consist of fixed income investments classified as amortized cost, bear interest at a rate of 
0.56% and mature between March 2022 and May 2022. 
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6. Inventory 2021 2020 
$ $ 

Inventory for consumption  356,185 354,186 
Inventory for future closure costs 512,329 512,329 

868,514 866,515 

7. Bank indebtedness

The Limited Partnership has negotiated a bank line of credit in the amount of $560,000 which bears interest
at the bank prime rate plus 0.5%. The balance outstanding on the line of credit is NIL.

The Limited Partnership has negotiated a credit card line of credit in the amount of $40,000 which bears
interest at the bank prime rate plus 3.0%.

The lines of credit are secured by a general security agreement.

Among other provisions, the Limited Partnership’s banking agreement requires maintenance of certain
covenants including partner withdrawals being maintained within available cash flow after debt servicing
and a minimum debt service ratio of 1.25 to 1. The banking agreement is subject to annual review.

8. Accounts payable and accrued liabilities 2021 2020 
$ $ 

Trade payables 964,007 1,189,926 
Wages and benefits payable    425,178    510,611 

1,389,185 1,700,537 

9. Landfill closure and post closure assets and liabilities

Landfill closure and post closure obligation 2021 2020 
$ $ 

Balance, beginning of period  15,978,311 -     
Liability assumed on acquisition - 15,735,201
Prospective change to provision (12,922) 176,622 
Accretion of liability (finance expense)      225,095        66,488 

Balance, end of period  16,190,484 15,978,311 

Alberta environmental law requires closure as well as post closure care of landfill sites. The Limited 
Partnership is required to fund the closure of its landfill site and provide for post closure care of the facility. 
Closure and post closure activities includes final covering and landscaping, pumping of ground water and 
leachates from the site, and ongoing environmental monitoring, site inspections and maintenance. Based on 
surveying completed and using independent engineering reports management has estimated the closure 
and post closure liability of the landfill site at December 31, 2021. The liability is an estimate of the present 
value of expenditures to settle the obligation relating to the landfill’s usage to December 31, 2021 based on 
the landfill sitework currently in place. 
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9. Landfill closure and post closure assets and liabilities - continued 
 
 The estimated total liability is based on the sum of cash flows for remaining closure and post closure 

activities using a discount rate of 3.2% and assuming annual inflation of 2%. Cash flows related to closure 
have been estimated based on surveys of the area requiring capping due to accumulated waste accepted to 
December 31, 2021. Due to the uncertainty of the timing of cash flows for closure, the estimate has not had 
inflation or discounting applied. The total cash flow for closure costs are estimated as $8,964,513 (2020 - 
$8,944,080). Post closure activities are expected to continue for 25 years after closure. Estimated cash flows 
for post closure activities have been discounted from 2026, which is the year in which the estimate of yearly 
waste accepted would fill the capacity attributed to the current landfill sitework. The total discounted cash 
flows for post closure costs are estimated as $7,225,971 (2020 - $7,034,231). 

 
 The existing and future landfill sitework capacity and utilization estimates project that capacity will be 

reached approximately between 2043 and 2058. Post closure care and maintenance would continue for 25 
years after closure. There was $3,450,000 received for post closure obligations from the private waste 
disposal company that operated the landfill site to December 31, 2005.  

 
 Landfill closure and post closure fund 
 Claystone Trustee Association (“CTA”) was established on September 1, 2020 and administers the landfill 

closure and post closure fund related to the Limited Partnership’s landfill closure and post closure 
obligation. The Limited Partnership accounts for the landfill closure and post closure fund in accordance 
with IFRIC 5 – Rights to Interests Arising From Decommissioning, Restoration, and Environmental 
Rehabilitation Funds (“IFRIC 5”). IFRIC 5 states that the fund assets are measured at the lower of fair value 
or the value of the related liability since the Partnership does not have control or joint control of CTA.  

 
 Upon termination of CTA any remaining assets after deducting the landfill closure and post closure 

obligation and any outstanding unpaid administrative expenses shall vest to the Limited Partnership. No 
assets have been recorded on the balance sheet of the Limited Partnership relating to the residual interest 
in CTA beyond the landfill closure and post closure fund. 

 
10. Contingent liabilities 
 
 Technology Innovation and Emissions Reduction Regulation 
 Under the Technology Innovation and Emissions Reduction Regulation, a landfill site can become a 

registered and regulated facility when the estimated equivalent carbon dioxide emissions exceed 100,000 
tonnes based on the regulation’s prescribed method. The prescribed method calculated that the landfill site 
had emissions in excess of the threshold. Field tests completed using emission detection equipment 
measured carbon dioxide below the 100,000 tonne threshold and therefore a request was submitted to 
have the landfill site removed from the registry of regulated facilities. The request was successful. The 
landfill site will continue to be monitored to ensure the threshold is not reached. 

 
 Should the partnership be added to the registry in the future, annual payments would be required based 

partially on emissions for waste accepted at the landfill site up to December 31, 2021. An estimate of the 
total of these annual payments or the likelihood of becoming registered in the future cannot be made and 
therefore an estimate of its financial effect cannot be measured. 
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10. Contingent liabilities - continued) 
 
 Vendor Dispute 
 The Limited Partnership contracted a vendor to construct certain property and equipment. The vendor is 

claiming an additional $412,096 is payable which is disputed by the Limited Partnership. It is the opinion of 
management that the success of the Limited Partnership is not determinable in this dispute. Nothing has 
been recorded in respect of the disputed amount. 

 
11. Commitment 
 
 The Limited Partnership has entered into a commitment to purchase equipment for cash consideration of 

$875,000 of which no amount was paid or payable at December 31, 2021. 
 
12. Partner units 
 
 The capital of the Limited Partnership is comprised of voting units and dividend units.  
 
 Voting units represent a partnership interest that provides one vote per unit. Voting units have no rights or 

entitlement to receive any distribution of Limited Partnership assets.  
 
 Dividend units represent a partnership interest that provides an entitlement to receive distributions of 

Limited Partnership profits and assets. Distributions will be made in accordance with each Limited Partners’ 
proportionate interest of the total Dividend units issued. Dividends units have no voting rights.  

 
On formation, the Limited Partnership issued one voting unit for $0.01 and one dividend Unit for $0.10 to 
the General Partner.  
 
On formation, the Limited Partnership also issued 10,000 voting units for $100 and 15,000 dividend units for 
$1,500 to the Limited Partners.  The voting units were issued in proportions agreed to by the Limited 
Partners. The dividend units were issued as follows: 
 
1) 5,000 units divided equally between each of the Limited Partners.  
2) 10,000 units issued in proportion of each Limited Partners’ proportionate municipal population over 

the total population of all municipalities. 
 
The proportionate units described above will be recalculated every four years such that each Limited Partner 
has their respective interest in the proportionate dividend units.  
 
The profit or loss shall be allocated on a pro-rata basis based on each Partners’ partnership interest.  
 

13. Employee benefits 
 

Employees of the Limited Partnership participate in the Local Authorities Pension Plan (“LAPP”), a multi-
employer defined benefit pension plan. LAPP Corporation, which includes a Corporate Board that is 
appointed by Plan Sponsors, is the administrator and trustee of LAPP.  LAPP is unable to provide information 
relating to each individual employer’s portion of the plan’s obligations and assets. Accordingly, the Limited 
Partnership accounts for the plan using the method for defined contribution plans.  
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13. Employee benefits - continued

The Limited Partnership is required to make current service contributions to the LAPP of 9.39% of
pensionable payroll up to the yearly maximum pensionable earnings (“YMPE”) and 13.84% on the excess.
Employees of the Limited Partnership are required to make current service contributions to the LAPP of
8.39% of pensionable payroll up to the YMPE and 12.84% on the excess.

Total current and past service contributions by the Limited Partnership to the LAPP in 2021 were $536,762
for 12 months (2020 - $166,363 for 4 months).  Total current and past service contributions by the
employees of the Limited Partnership to the LAPP in 2021 were $485,704 for 12 months (2020 - $150,548
for 4 months).

At December 31, 2020 the Plan disclosed an actuarial surplus of $4.961 billion. LAPP has announced that
member contribution rates will change in 2022 to 8.45% of pensionable payroll up to the YMPE and 12.80%
on the excess. Employees of the Limited Partnership will be required to make current service contributions
to the LAPP of 7.45% of pensionable payroll up to the YMPE and 11.80% on the excess.

14. Related party disclosures

Key management personnel are those persons having authority and responsibility for planning, directing
and controlling the activities of the Limited Partnership.  The Limited Partnership has determined that its
key management personnel are its executive officers and the directors of the General Partner.

During the year ended December 31, 2021, the Limited Partnership incurred the following transactions with
key management personnel:

2021 2020 
(12 Months) (4 Months) 

$ $ 

Salary and other short-term benefits 1,006,582 178,330 
Post-employment benefits       86,680   22,534 

1,093,262 200,864 
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14. Related party disclosures - continued

During year-ended December 31, 2021, the Limited Partnership incurred the following transactions with
other related parties:

2021 2020 
(12 Months) (4 Months) 

$ $ 

Beaver County, Limited Partner 
Revenue - disposal fees, hauling and other 20,920 -     
Revenue - collection system fees 4,086 7,100 
Expense - donations 1,000 -     
Expense - grants 94,261 -     
Expense - property taxes 427,771 -     

Village of Holden, Limited Partner 
Revenue - disposal fees, hauling and other 300 29,429 
Revenue - collection system fees 20,292 6,764 

Village of Ryley, Limited Partner 
Revenue - disposal fees, hauling and other 1,298 666 
Revenue - collection system fees 22,092 7,304 
Expense - grant 188,806 -     

Town of Tofield, Limited Partner 
Revenue - disposal fees, hauling and other 2,306 540 
Revenue - collection system fees 100,974 33,510 

Town of Viking, Limited Partner 
Revenue - disposal fees, hauling and other 7,266 -     
Revenue - collection system fees 55,032   18,344 
Expense - property taxes 3,957 -     

Included in accounts receivable as at December 31, 2021 is $1,292 (2020 - $16,141) related to the above 
noted transactions. 

15. Financial instruments

The carrying values of the Partnership’s financial instruments are classified into the following categories:

December 31, December 31, 
Financial 2021 2020 
 instrument Category $ $ 

Cash FVTPL 16,175,165 17,291,702 
Accounts receivable Amortized cost 3,687,331 2,713,955 
Investments Amortized cost 8,167,301 8,102,912 
 Accounts payable and accrued liabilities Amortized cost 1,389,185 1,700,537 
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14. Related party disclosures - continued
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15. Financial instruments - continued 
 

 The Limited Partnership’s financial instruments recorded at fair value require disclosure about how the fair 
value was determined based on significant levels of inputs described in the following hierarchy: 
 
Level 1 - Quoted prices are available in active markets for identical assets or liabilities as of the reporting 

date.  Active markets are those in which transactions occur in sufficient frequency and value to 
provide pricing information on an ongoing basis. 

 
Level 2 - Pricing inputs are other than quoted prices in active markets included in Level 1.  Prices in Level 2 

are either directly or indirectly observable as of the reporting date.  Level 2 valuations are based on 
inputs including quoted forward prices for commodities, time value and volatility factors, which can 
be substantially observed or corroborated in the market price. 

 
Level 3 - Valuations in this level are those with inputs for the asset or liability that are not based on 

observable market data. 
 
Cash and investments are measured using Level 1 inputs. 
 
The fair values of accounts receivable and accounts payable and accrued liabilities are approximated by the 
carrying amount due to their short-term nature. 

 
 The Limited Partnership’s financial instruments are exposed to credit risk, liquidity risk and market risk. 
 

(a) Credit risk 
Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other 
party by failing to discharge an obligation.  The Limited Partnership’s cash, accounts receivable and 
investments are exposed to credit risk. 
 
Approximately 56% (2020 - 40%) of the Limited Partnership's sales were to two (2020 - one) 
customers in 2021 and $1,937,279 (2020 - $739,279) from these customers is included in accounts 
receivable at December 31, 2021. These receivables are not considered credit-impaired at the 
reporting date. In order to reduce its credit risk, the Limited Partnership has adopted credit policies 
which include the analysis of the financial position of debtors and the regular review of their credit 
limits 
 
The Limited Partnership’s maximum credit exposure is represented by the carrying amount of cash, 
investments and accounts receivable.  

 
(b) Market risk 

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate 
because of changes in market prices. Market risk comprises three types of risk: currency risk, interest 
rate risk and other price risk. The Limited Partnership is mainly exposed to interest rate risk. 
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15. Financial instruments - continued

(b) Market risk - continued

Interest rate risk
The Limited Partnership is exposed to interest rate risk as changes in rates of interest could affect the
fair value of investments that bear interest at fixed-rates.  The Limited Partnership is also exposed to
cash flow risk as its operating line of credit bears interest at a floating rate. As at December 31, 2021,
the balance of the operating line of credit was Nil. As the rates associated with the entity’s interest
rate risk are expected to be relatively stable a related sensitivity analysis is not considered
meaningful.

16. Capital risk management

The Limited Partnership manages, as capital, the includes its short-term and long-term obligations and
partnership equity.  The Limited Partnership’s objectives, when managing capital, are to safeguard its ability
to continue as a going concern and to ensure that stable low risk returns are provided to the Limited
Partners.

The Limited Partnership monitors capital from time-to-time using a variety of measures.  Monitoring
procedures are typically performed as a part of the overall management of operations and are performed
with the goal of enhancing the ability of the Limited Partnership to access capital and/or reduce the cost of
capital.

In order to maintain or adjust the capital structure, the Limited Partnership may adjust the amount of
distributions paid to the Limited Partners, return capital to the Limited Partners or request additional
contributions from the Limited Partners.
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Schedule 2 

Claystone Waste Limited Partnership 
Schedule of Collection System Expenses 
For the year ended December 31, 2021 

2021 2020 
(12 Months) (4 Months) 

$ $ 

Consulting 997 -     
Dues and fees 1,707 233 
Fuel 100,650 27,989 
Repairs and maintenance 123,671 53,640 
Shop supplies 60,335 19,703 
Subcontracts and equipment rental 13,944 2,045 
Travel 4,386 6,791 
Utilities 20,046 4,561 
Wages and benefits    876,845 273,018 

Total collection system expenses 1,202,581 387,980 

Schedule 3 

Claystone Waste Limited Partnership 
Schedule of Hauling Expenses 
For the year ended December 31, 2021 

2021 2020 
(12 Months) (4 Months) 

$ $ 

Consulting 547 -     
Dues and fees 1,909 243 
Fuel 451,764 129,933 
Repairs and maintenance 83,606 39,645 
Shop supplies 95,891 27,892 
Subcontracts and equipment rental 4,776 1,992 
Travel 194 1,078 
Utilities 4,249 1,137 
Wages and benefits 1,352,344 441,779 

Total hauling expenses 1,995,280 643,699 
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Schedule 4 

Claystone Waste Limited Partnership 
Schedule of Landfill Expenses 
For the year ended December 31, 2021 
 
 

    2021   2020 
  (12 Months) (4 Months) 

   $   $ 
 
Consulting and engineering  340,786 139,935 
Dues and fees  7,527 938 
Fuel  634,535 164,341 
Repairs and maintenance  655,329 284,983 
Subcontracts and equipment rental  133,159 67,620 
Supplies  207,019 62,615 
Travel  10,605 14,153 
Utilities  38,044 10,801 
Wages and benefits  2,628,703    829,764 
 
 Total landfill expenses   4,655,707 1,575,150 
 
 
 
Schedule 5 

Claystone Waste Limited Partnership 
Schedule of General & Administrative Expenses 
For the year ended December 31, 2021 
 
 

    2021   2020 
 (12 Months) (4 Months) 

   $   $ 
 
Advertising and donations  47,659 68,905 
Bad debts (recovered)  7,738 (80) 
Computer  111,705 38,279 
Consulting  376,278 230,067 
Dues and fees  120,101 32,153 
Fuel  15,471 3,860 
Insurance  149,419 37,079 
Interest and bank charges  65,420 24,610 
Meetings  97,698 17,146 
Professional fees  121,099 75,796 
Property taxes  431,728 -      
Repairs and maintenance  6,163 4,901 
Salaries  3,025,337 670,429 
Subcontracts and equipment rental  34,735 13,647 
Supplies, postage and other  141,170 44,466 
Travel and promotion  142,947 18,339 
Utilities     133,627      36,830 
 
 Total general and administrative expenses   5,028,295 1,316,427 
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2022 and 

Beyond
Claystone was created in the middle of a global 
pandemic in the most uncertain of economic conditions. 
Despites these challenges, we have maintained our 
financial and environmental commitments to our 
shareholders, our residents, our customers, and our 
employees. We have a reputation for exemplary 
customer service, best-in-class environmental 
stewardship, financial prudence, and community 
financial support, and we are deeply proud of that. 

But – as they always are – our eyes remain fixed on 
tomorrow. The opportunities for Claystone moving 
forward are as wide and open as the prairie our 
organization was founded on. We are excited to see the 
great things we know we will develop and discover in 
2022 and beyond. Through constant innovation, reliable 
services, ethical operations, open-minded observation 
and improvement, and a progressive attitude to waste 
management in general, we can create a world we can 
be proud to leave to the generations that follow after us. 

To our customers, partners, and stakeholders – we invite 
you to come and experience the journey alongside us. 

Don’t waste the chance.

We are thriving in the 
waste management 
industry – an industry that 
is as compelling as it is 
competitive.
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E: info@claystonewaste.com

P: 780-663-2038  |  F: 780-663-2006  |  TF: 1-855-221-2038

Emergency After Hours Only: 1-855-581-1892

Admin Office: 
50117 Range Road 173 (Secondary Highway 854), Beaver County, AB

Claystone Waste Ltd., PO Box 322, Ryley, Alberta, T0B 4A0

claystonewaste.com


